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                   PRESS  NOTICE
   Last Tuesday evening saw a packed assembly in the old ballroom of the Nepalese Embassy in London’s exclusive Kensington Palace Gardens. They were attending a Business Workshop mounted jointly by the Britain Nepal Chamber of Commerce and the Gateway Asia fund, designed to tempt NRN small and medium sized enterprises in the UK into trade and investment with Nepal. The BNCC new Chairman, Peter Fowler, acknowledged current political and industrial problems but saw not only existing business opportunities which SMEs could be helped to exploit but enormous potential for Nepal’s ‘catch up’ growth. A trade mission was planned for next spring. The Ambassador, Dr Suresh Chandra Chalise, welcomed the workshop and emphasized the big market represented by Nepal’s growing middle class. Ash Verma, Chairman of Gateway Asia, outlined its wide range of practical help as did Sabe Tibbitts for UK Trade and Industry.
Two experts from Standard Chartered bank then first described the macroeconomic stability and continued growth of Nepal’s economy, despite all difficulties, and then the bank’s network and support facilities in Nepal as the only foreign bank. Practical business tips were given by Adam Gilchrist of Veedon Fleece, who has two carpet and textile factories in Nepal and by Major Murray Jones of Palaces and Tigers for the tourism and travel industry. Narendra Khadka, of the firm Khadka Finn outlined Nepal’s financial rules and regulations and emphasised the favourable taxation and repatriation regime for foreign and NRN investors.

There followed a lively question and answer session with the speakers. It was questioned why the trade mission would include New Delhi but the Chairman pointed out that investors in Nepal had the added advantage of a potential wider market in N.India given the open border and absence of custom duties. He emphasized that the focus of the BNCC and of the trade mission would remain Nepal and urged all present to join the chamber.
The evening ended with a convivial and greatly enjoyed Nepali buffet supper.
Membership and other details for BNCC can be found on their website www.nepal-trade.org.uk or contact directly on email bncc@tamgroup.co.uk.
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